SENATE COMMITTEE ON FINANCE

NOTICE OF MEETING
DATE: Tuesday, October 24, 2017
TIME: 6:00 PM

PLACE: Room 313 - State House

SCHEDULED FOR HEARING

Senate Bill No. 990

BY Conley, Nesselbush, Crowley, Doyle

ENTITLED, AN ACT RELATING TO TOWNS AND CITIES -- REDEVELOPMENT
AGENCIES AND PROJECTS {LC2858/1} (Permits redevelopment agencies to finance the
construction of projects for residential, recreational, commercial, industrial, institutional, public, or
other purposes contemplated by a redevelopment plan.)

06/27/2017 Introduced, referred to Senate Finance

09/08/2017 Scheduled for hearing

09/14/2017 Committee heard

09/22/2017 Scheduled for hearing

09/26/2017 Committee heard

09/29/2017 Scheduled for hearing

10/03/2017 Committee heard

10/06/2017 Scheduled for hearing

10/06/2017 Scheduled for hearing

10/11/2017 Committee heard

10/12/2017 Committee heard

10/13/2017 Scheduled for hearing

10/19/2017 Committee heard

10/20/2017 Scheduled for hearing

o

Senate Resolution No. 989

BY Conley, Nesselbush, Crowley, Doyle

ENTITLED, JOINT RESOLUTION AUTHORIZING THE STATE TO ENTER INTO
FINANCING LEASE AND PAYMENT AGREEMENTS IN CONNECTION WITH THE
CONSTRUCTION OF A BALLPARK IN THE CITY OF PAWTUCKET {LC2857/1}
06/27/2017 Introduced, referred to Senate Finance

09/08/2017 Scheduled for hearing

09/14/2017 Committee heard

09/22/2017 Scheduled for hearing

09/26/2017 Committee heard

09/29/2017 Scheduled for hearing

* Senate Resolution No. 989 Continued on Next Page



* Senate Resolution No. 989 Continued from Previous Page

10/03/2017 Committee heard
10/06/2017 Scheduled for hearing
10/06/2017 Scheduled for hearing
10/11/2017 Committee heard
10/12/2017 Committee heard
10/13/2017 Scheduled for hearing
10/19/2017 Committee heard
10/20/2017 Scheduled for hearing

Meeting Agenda 7 of 7

Invited testimony by and committee inquiry of?

- Department of Administration, Division of Capital Asset Management and Maintenance
(DCAMM)

- Department of Revenue, Division of Municipal Finance

- Other invited follow-up testimony

Public testimony will not be taken at this meeting,

Jamie Plume

Committee Clerk
276-5584
jplume@rilegislature.gov

POSTED: FRIDAY, OCTOBER 20, 2017, 4:23 PM




Estimated Soft Costs
Submitted by Brailsford & Dunlavey on October 24, 2017

Architectural/Engineering: 8.0%

Project Management/Consultants: 2.0%
Financing: 2.0%

Owners Contingency: 15.0%
Legal/Accounting: 2.0%
Permits/Inspections: 0.5%

Project Administration (City/State): 0.5%

Total: $22,800,000
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State of Rhode Island and Providence Plantations
Office of the General Treasurer
State House — Room 102
Providence, Rhode Island 02903

Seth Magaziner

General Treasurer

October 24, 2017

Honorable William J. Conley, Jr.
Senate Committee on Finance
Rhode Island Senate
Providence, RI 02903

Dear Chairman Conley,

Thank you again for your consideration of my testimony at your hearing on October 11, 2017.
Our office continues to be committed to working with the Senate Committee on Finance and the
Senate Fiscal staff to respond to your inquires. We anticipate meeting in the next few days with
Senate Fiscal staff and other subject matter experts to draft clarified language. Also, our fiscal
advisor, PRAG (Public Resources Advisory Group), is currently working on the additional
analysis the Senate Fiscal staff requested.

Our office will share the outcomes of this work with you, your Committee members, and the
Senate Fiscal staff as soon as it is completed.

As always, feel free to reach out to my office with any questions.

Sincerely,

% 7/’““"“

Seth M. Magaziner
General Treasurer

cc: Members, Senate Committee on Finance
Senator Elizabeth A. Crowley
Senator Donna M. Nesselbush

WWW,treasury.ri.gov
(401) 222-2397 / Fax (401) 222-6140



Sen. Crowley PawSox statement to the Finance Committee for 10/24

The City of Pawtucket is facing a crucial moment in its long
history, and it is imperative and crucial that we support Pawtucket so
that the recent economic momentum the city has experienced does not
come to an abrupt stop. With the recently announced closing of
Memorial Hospital and the very real possibility of the PawSox leaving
our great city, a potential slide back to dark economic times is a distinct
possibility. It is for this reason that I am fully and strongly supporting
the proposal to build a new PawSox stadium at the Apex site.

The economic gains and development that Pawtucket and the
entire Blackstone Valley have had recently is a testament to the resilient
character of the area. A new, state-of-the-art stadium will not only
continue, but will super-charge this growth into the foreseeable future.
After listening to hours of testimony regarding this project, I truly
believe with my whole heart that this proposal is not only the best deal
for taxpayers, it is also crucial for the health and well-being of
Pawtucket, and the entire state.

The Pawtucket Red Sox is one of Rhode Island’s most cherished
institutions, and they have been vital community partners for decades.
The amount of charity and good works that the team has injected into
our state dwarfs almost any other group in Rhode Island, and we must
help them in order for the team to continue its tradition of making

Pawtucket and Rhode Island a better place to live.



I know Rhode Islanders are frustrated these days. After all, we are
living in very frustrating times, but that is why it is so important to keep
the PawSox in Pawtucket. Because during these trying times, the
affordable and family-friendly presence of the PawSox offers a
sanctuary from the daily uncertainty and frustration that so many Rhode
Islanders experience. This proposal is nothing at all like the disastrous
38 Studios debacle. That deal was structured around an extremely risky
and speculative product that had yet to be developed. The PawSox are a
proven business that is already generating for the state the level of
revenue that would be needed to pay the bonds. The PawSox proposal is
predicated on revenue generating bonds, which will keep the PawSox in
Pawtucket without costing our taxpayers one single cent from their
wallets. In fact, it is a net revenue positive for our state.

With this proposal, we have an opportunity to continue
Pawtucket’s economic progress. I urge all to embrace this charge into a
better future. The PawSox have helped the state and the city for decades,
and now it is up to us to help this storied sports franchise and economic
generator. I am in full support of keeping the PawSox in Pawtucket, and
that is only possible through building a new home for them at the Apex

site.



